
3'2฀.EWSLETTER฀฀s฀฀7INTER฀����฀฀s฀฀ )SSUE฀��

&EATURE฀!RTICLES

5+฀HOUSEHOLD฀ENERGY฀POLICY�฀ANOTHER฀FINE฀MESS
0HILIP฀ 7EBBER฀ DESCRIBES฀ THE฀ RECENT฀ STRING฀ OF
FAILURES฀ IN฀ THE฀ GOVERNMENT�S฀ HOME฀ ENERGY
EFFICIENCY฀ PROGRAMMES฀ AND฀ WHAT฀ NEEDS฀ TO฀ BE
DONE฀ABOUT฀THEM�

,AST฀AUTUMN�฀%NERGY฀3ECRETARY฀%D฀$AVEY฀ANNOUNCED
THAT฀ THERE฀WOULD฀BE฀ANOTHER฀CHANGE฀ TO฀ THE฀ FLAGSHIP
'REEN฀$EAL฀PROGRAMME฀ FOR฀HOME฀ENERGY฀EFFICIENCY�
4HIS฀WAS฀THE฀LATEST฀IN฀A฀SERIES฀OF฀LEGISLATIVE฀CHANGES
AND฀NEW฀INCENTIVE฀FUNDS฀SINCE฀����฀CONCERNED฀WITH
HOW฀ ENERGY฀ USE฀ IN฀ THE฀ DOMESTIC฀ SECTOR฀ COULD฀ BE
REDUCED�฀4HIS฀ARTICLE฀REVEALS฀HOW฀GOVERNMENT฀POLICY
HAS฀VIRTUALLY฀BEEN฀A฀CASE฀STUDY฀OF฀HOW฀NOT฀TO฀CREATE
AN฀ ENVIRONMENT฀ WHERE฀ ENERGY฀ SAVING฀ AND฀ CARBON
REDUCTIONS฀TAKE฀PLACE฀EFFICIENTLY฀AND฀EFFECTIVELY�฀

'OVERNMENT฀POLICY฀CHANGES฀SINCE
����
&IRST�฀SOME฀BACKGROUND�฀)N฀�����฀THE฀#LIMATE฀#HANGE
!CT฀WAS฀ESTABLISHED฀AS฀A฀LEGALLY฀BINDING฀FRAMEWORK฀TO
REDUCE฀5+฀CARBON฀EMISSIONS฀BY฀���฀BY฀�����฀USING
����฀AS฀THE฀BASE฀YEAR�฀!LMOST฀A฀QUARTER฀OF฀ALL฀CARBON
EMISSIONS฀IN฀THE฀5+฀CURRENTLY฀RESULT฀FROM฀ENERGY฀USE
IN฀DOMESTIC฀AND฀COMMERCIAL฀BUILDINGS�� )N฀ADDITION�
MOST฀ OF฀ THE฀ EXISTING฀ HOUSING฀ STOCK�฀WHICH฀ CURRENTLY
HAS฀POOR฀ THERMAL฀ STANDARDS�฀WILL฀ STILL฀ BE฀ IN฀PLACE฀ IN
�����฀ (ENCE฀ A฀ MAJOR฀ RETROFIT฀ PROGRAMME฀ IN฀ THE
DOMESTIC฀SECTOR฀SHOULD฀BE฀A฀CRUCIAL฀PART฀OF฀THE฀ACTION
NECESSARY฀TO฀MEET฀THE฀TARGET�฀

!T฀THE฀END฀OF฀�����฀THE฀#OALITION฀GOVERNMENT฀MADE
MAJOR฀ CHANGES฀ TO฀ HOW฀ HOME฀ ENERGY฀ IMPROVEMENTS
WERE฀FUNDED฀AND฀INCENTIVISED�฀!LL฀OF฀THE฀HOME฀ENERGY
SAVING฀SCHEMES฀SET฀UP฀BY฀THE฀PREVIOUS฀GOVERNMENT
WERE฀CANCELLED฀AND฀REPLACED฀WITH฀TWO฀NEW฀ONES�฀THE
'REEN฀ $EAL�฀ AND฀ THE฀ %NERGY฀ #OMPANY฀ /BLIGATION
�%#/	�฀4HE฀'REEN฀$EAL฀IS฀A฀LOAN฀PAID฀FOR฀OUT฀OF฀ENERGY
BILL฀ COST฀ SAVINGS�฀ 4HE฀ %#/฀ PROVIDES฀ SUBSIDIES฀ FOR
SPECIFIC฀ MEASURES฀ AND฀ HELPS฀ THOSE฀ IN฀ LOW
INCOME
HOUSEHOLDS฀AND฀OTHER฀PRIORITY฀GROUPS�฀3UBSIDIES฀ARE
FUNDED฀ BY฀ @GREEN฀ ENERGY฀ LEVIES�฀ IMPOSED฀ ON฀ THE
LARGEST฀ �@BIG฀SIX�	฀ENERGY฀COMPANIES฀ THROUGH฀CARBON

REDUCTION฀TARGETS฀SET฀BY฀GOVERNMENT�฀

%NERGY฀COMPANIES฀DO฀NOT฀DIRECTLY฀ INSTALL
THE฀ENERGY฀SAVING฀MEASURES�฀4HEY฀OFFER฀WORK

VIA฀ TENDERS฀ AND฀ CONTRACTS฀ TO฀ A฀ RANGE฀ OF฀ SMALLER
COMPANIES฀AND฀INSTALLERS฀ACROSS฀THE฀5+�฀#OALITIONS฀OF
SUB
CONTRACTORS฀ ARE฀ FORMED฀ TO฀ BID฀ FOR฀ WORK฀ AND฀ IN
TURN฀MAY฀EMPLOY฀THEIR฀OWN฀SUB
CONTRACTORS฀TO฀INSTALL
MEASURES�฀4HIS฀ IS฀A฀COMPLEX฀CHAIN฀OF฀ RELATIONSHIPS�
7HENEVER฀ THE฀ GOVERNMENT฀ CHANGES฀ THE฀ SUBSIDY
LEVELS฀ OR฀ THE฀ OPERATION฀ OF฀ SCHEME฀WITH฀ LITTLE฀ NOTICE�
CONSIDERABLE฀UNCERTAINTY฀RESULTS�฀

)N฀ PRACTICE฀ THE฀ MAIN฀ DRIVER฀ OF฀ ENERGY฀ EFFICIENCY
IMPROVEMENTS฀HAS฀BEEN฀%#/฀ FUNDING�฀4O฀QUALIFY฀ FOR
%#/�฀ A฀ 'REEN฀ $EAL฀ ENERGY฀ ASSESSMENT฀ HAS฀ TO฀ BE
CARRIED฀ OUT฀ TO฀ ESTIMATE฀ THE฀ COST฀ AND฀ RECOMMEND
APPROPRIATE฀MEASURES�฀4HE฀%#/฀PROGRAMME฀WORKED
WELL฀ AND฀ FORMED฀ THE฀BULK฀OF฀NEW฀ INSULATION฀WORK฀ IN
����฀AND฀�����

"UT฀ THE฀ 'REEN฀ $EAL฀ PROCESS฀ PROVED฀ LENGTHY฀ AND
COMPLICATED�฀AND฀THE฀����฀INTEREST฀RATE฀FOR฀LOANS฀WAS
A฀MAJOR฀DISINCENTIVE�฀4HE฀'REEN฀$EAL฀HAD฀EXTREMELY
LOW฀ TAKE
UP฀ n฀ AROUND฀ A฀ FEW฀ PER฀ CENT฀ OF฀ ORIGINAL
TARGETS��

!LSO฀WHILE฀PREVIOUS฀SCHEMES฀SOLD฀ENERGY฀SAVING฀ON
THE฀ BASIS฀ THAT฀ IT฀ WOULD฀ SAVE฀ YOU฀ MONEY�฀ THE฀ 'REEN
$EALgS฀SELLING฀POINT฀WAS฀THAT฀IT฀WOULD฀NOT฀COST฀YOU฀ANY
MORE�฀ )T฀ AIMED฀ TO฀ REDUCE฀ YOUR฀ FUEL฀ BILLS฀ SLIGHTLY�฀ A
MUCH฀ WEAKER฀ SELLING฀ POINT�฀ !LSO�฀ WITH฀ RISING฀ AND
FLUCTUATING฀ ENERGY฀ PRICES�฀ AND฀ CONFUSING฀ ENERGY
TARIFFS฀ AND฀ BILLING฀ FINANCIAL฀ SAVINGS฀ ARE฀ HARD฀ TO฀ SEE
�E�G�฀AGAINST฀A฀RISING฀BILL	�

4HE฀VERY฀POOR฀TAKE
UP฀OF฀THE฀'REEN฀$EAL฀WAS฀VIEWED
AS฀ A฀ POLITICAL฀ PROBLEM�฀ )T฀ ALSO฀ CREATED฀ A฀ LARGE฀ CASH
FLOW฀ PROBLEM฀ AS฀ CUSTOMERS฀ WHO฀ WOULD฀ CONTRIBUTE
SOME฀ OF฀ THEIR฀ OWN฀ FINANCE฀ �TERMED฀ @ABLE
TO
PAY�฀ IN
THE฀INDUSTRY฀JARGON	฀WERE฀SIMPLY฀NOT฀INSTALLING฀ENERGY

��

$ECEMBER฀����฀n฀ %XTREME฀UNCERTAINTY฀IN฀HOME฀ENERGY฀EFFICIENCY฀MARKETS฀AS฀GOVERNMENT฀
-ARCH฀����฀ CONSULTATION฀PAPER฀ON฀NEW฀SCHEMES฀NOT฀YET฀PUBLISHED�฀BUT฀PREVIOUS฀

FUNDING฀SCHEMES฀�#%24�฀#%30฀ETC�	฀HAVE฀STOPPED�

!PRIL฀���� 'REEN฀$EAL฀AND฀%#/฀SUBSIDIES฀START฀n฀BUT฀DETAILS฀STILL฀NOT฀YET฀PUBLISHED�฀"IG฀SIX
ENERGY฀COMPANIES฀CAUTIOUS฀ABOUT฀ISSUING฀NEW฀CONTRACTS�฀LIMITING฀DURATION฀AND
SCALE฀OF฀WORK�

3UMMER฀���� 'REEN฀$EAL฀AND฀%#/฀DETAILS฀NOW฀CLEAR�฀0RICES฀FOR฀ENERGY฀EFFICIENCY฀WORK฀DROP
DRAMATICALLY�฀3OME฀SUB
CONTRACTORS฀RELYING฀SOLELY฀ON฀%#/฀GO฀OUT฀OF฀BUSINESS�

$ECEMBER฀���� 'REEN฀$EAL฀TAKE
UP฀IS฀EXTREMELY฀LOW฀SO฀MINISTERS฀ANNOUNCE฀A฀NEW฀SHORT
TERM
SUBSIDY฀n฀THE฀'REEN฀$EAL฀(OME฀)MPROVEMENT฀&UND฀�'$()&	�฀#OMPANIES฀DEVELOP
MARKETING฀TO฀ATTRACT฀CUSTOMERS฀WITH฀THE฀NEW฀a�����฀CASHBACK฀SCHEME฀FOR฀-AY
�����

$ECEMBER฀���� #HANCELLOR�S฀!UTUMN฀3TATEMENT฀ANNOUNCES฀%#/฀FUNDING฀TO฀CHANGE฀FROM฀�ST
!PRIL฀�����฀PARTICULARLY฀FOR฀EXTERNAL฀WALL฀INSULATION฀�%7)	�

$ECEMBER฀����฀n฀ %XTREME฀PRESSURE฀TO฀GET฀%7)฀ON฀THE฀BOOKS฀BEFORE฀THE฀CUT
OFF฀DATE�฀A฀MAD฀RUSH
!PRIL฀���� ENSUES฀TO฀GET฀WORK฀DONE�฀)N฀!PRIL�฀MANY฀WORKERS฀ARE฀LAID฀OFF฀AFTER฀AN฀INTENSE

PERIOD฀OF฀WORK�

-AY฀����฀ -INISTERS฀ANNOUNCE฀THAT฀THE฀'$()&฀CASHBACK฀WILL฀BE฀a�����฀NOT฀a������฀BUT
THEY฀FAIL฀TO฀MAKE฀IT฀CLEAR฀WHEN฀THIS฀WILL฀HAPPEN�฀#HAOS฀REIGNS�฀!LL฀CUSTOMERS
WHO฀SIGNED฀UP฀WAIT฀FOR฀NEW฀LARGER฀INCENTIVE�฀.O฀FIRM฀DATES฀ARE฀GIVEN฀UNTIL฀THE
$%##฀RELEASES฀DETAILS฀IN฀*UNE�

*UNE฀���� -ORE฀CONFUSION�฀4HE฀SCHEME฀IS฀PULLED฀AFTER฀�
�฀DAYS฀OPERATION�฀!LL฀THE฀a��M
SEEMS฀IS฀COMMITTED฀IN฀THE฀FORM฀OF฀�����฀CASHBACK฀VOUCHERS�฀.O
ONE
UNDERSTANDS฀HOW฀IT฀HAPPENED฀SO฀QUICKLY�฀&OUL฀PLAY฀IS฀SUSPECTED�฀3OME฀SUB

CONTRACTORS฀DON�T฀GET฀PAID�฀SOME฀CUSTOMERS฀DON�T฀GET฀THE฀CASHBACK฀THEY
EXPECTED฀AND฀ARE฀LEFT฀WITH฀LARGE฀UNEXPECTED฀BILLS�

3EPTEMBER฀���� (OUSE฀OF฀#OMMONS฀#OMMITTEE฀ON฀%NERGY฀AND฀#LIMATE฀#HANGE฀RECOMMENDS
THAT฀HOME฀RETROFITTING฀NEEDS฀AN฀INJECTION฀OF฀NEW฀LIFE�฀SUGGESTING฀INCENTIVES฀FROM
#OUNCIL฀4AX฀AND฀3TAMP฀$UTY�฀4HEY฀LABEL฀$%##฀COMMUNICATIONS฀hCONFUSINGv�

.OVEMBER฀���� a��M฀OF฀NEW฀FUNDS฀FOR฀'REEN฀$EAL฀PROGRAMME฀RELEASED�฀4HE฀SCHEME฀CLOSES
THE฀SAME฀DAY฀AS฀BEING฀OPENED฀
฀ALL฀THE฀MONEY฀HAD฀BEEN฀ALLOCATED฀IN฀VOUCHERS�
!N฀EVEN฀WORSE฀FIASCO฀THAN฀IN฀THE฀SUMMER

4ABLE฀��฀4IMELINE฀OF฀KEY฀EVENTS฀IN฀THE฀5+฀HOME฀ENERGY฀EFFICIENCY฀SECTOR�฀����
��
�#OMPILED฀FROM฀A฀RANGE฀OF฀GOVERNMENT฀AND฀INDUSTRY฀SOURCES	
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SAVING฀ MEASURES�฀ -INISTERS฀ AT฀ THE฀ $EPARTMENT฀ OF
%NERGY฀AND฀#LIMATE฀#HANGE฀ �$%##	฀ INTERVENED฀WITH
SEVERAL฀SMALL฀INCENTIVE฀FUNDS฀TO฀TRY฀TO฀GET฀THE฀'REEN
$EAL฀ TO฀ TAKE฀ OFF�฀ "UT฀ OVER฀ THE฀ SAME฀ PERIOD฀ THE
4REASURY฀MADE฀FUNDAMENTAL฀CHANGES฀TO฀%#/฀FUNDING�
!LL฀ THESE฀ INTERVENTIONS฀ ARE฀ SUMMARISED฀ IN฀ THE
TIMELINE฀IN฀TABLE฀��฀&UNDING฀CHANGES฀TO฀THE฀%#/฀THAT
ORIGINATED฀ FROM฀ THE฀ 4REASURY฀ WERE฀ INTENDED฀ TO฀ BE
POPULIST฀BY฀PROVIDING฀SHORT
TERM฀SAVINGS฀IN฀HOUSEHOLD
ENERGY฀BILLS฀n฀BUT฀AT฀ THE฀COST฀OF฀ FUTURE฀ FUNDING฀AND
LARGER฀LONG
TERM฀SAVINGS�

4HE฀LARGE฀NUMBER฀OF฀GOVERNMENT฀INTERVENTIONS฀DURING
����
����฀HAD฀THE฀OVERALL฀EFFECT฀OF฀DESTABILISING฀THE
OPERATION฀ OF฀ THE฀ ENERGY฀ SAVING฀MARKET�฀ &UNDING฀ FOR
CARBON฀ REDUCTION฀ �a�TONNE	฀ FELL฀ TO฀ AROUND฀ ���฀ OF
LEVELS฀AT฀THE฀START฀OF฀������ /NLY฀SHORT฀TERM฀CONTRACTS
n฀ TYPICALLY฀ LASTING฀ SIX฀ MONTHS฀ n฀ OR฀ SPECIFIC฀ PROJECT
CONTRACTS฀ARE฀NOW฀BEING฀ISSUED฀FOR฀ENERGY฀SAVING฀BY
THE฀BIG฀SIX฀ENERGY฀COMPANIES�฀4HIS฀MAKES฀IT฀HARD฀FOR
THE฀ SMALL฀ SUB
CONTRACTING฀ ENERGY฀ INSTALLERS฀ TO฀ PLAN
AHEAD฀AND฀STAY฀IN฀BUSINESS�

(OW฀IS฀THE฀ENERGY฀SAVING฀INDUSTRY
RESPONDING�
7HILE฀ANY฀NEW฀INCENTIVES฀FOR฀HOME฀ENERGY฀EFFICIENCY
ARE฀WELCOME�฀THE฀FUNDING฀RELEASED฀n฀SOME฀a��M฀AT
A฀TIME฀n฀IS฀COMPLETELY฀INSUFFICIENT฀TO฀MEET฀THE฀SCALE
OF฀ACTION฀NEEDED฀PROPERLY฀ INSULATE฀ THE฀5+�S฀HOUSING
STOCK฀IN฀THE฀SHORT฀OR฀LONGER฀TERM�฀

%STIMATES฀BY฀RESEARCHERS฀AT฀THE฀5NIVERSITY฀OF฀,EEDS���

INDICATE฀ THAT฀ PROGRAMMES฀ TO฀ INSTALL฀ INSULATION฀ AND
CARRY฀OUT฀OTHER฀CARBON฀REDUCTION฀MEASURES�฀ACROSS฀A
CITY฀REGION฀EQUIVALENT฀TO฀,EEDS฀�WITH฀A฀POPULATION฀OF
ABOUT฀ ��M	�฀ WOULD฀ REQUIRE฀ AN฀ INITIAL฀ FUNDING฀ POT฀ OF
ABOUT฀a�BN�฀BUT฀WOULD฀PAY฀FOR฀THEMSELVES฀IN฀UNDER฀�
YEARS�฀!CCORDING฀ TO฀ A฀ REVIEW฀ BY฀ CLIMATE฀ ECONOMIST
.ICHOLAS฀3TERN�� TRANSLATING฀THAT฀TO฀THE฀5+฀LEVEL฀WOULD
REQUIRE฀UP฀TO฀a��BN฀PER฀YEAR�฀/NCE฀THIS฀FUNDING฀POT
WAS฀ SET฀ UP฀ IT฀ COULD฀ THEN฀ BECOME฀ SELF
FUNDING฀ VIA
PAYBACK฀ THROUGH฀ COST฀ SAVINGS฀ MADE฀ IN฀ ENERGY
DEMAND�

!฀BETTER฀WAY฀FORWARD
)N฀MY฀VIEW�฀THE฀PROBLEMS฀WITH฀5+฀HOUSING฀STOCK฀AND
INEFFICIENT฀ ENERGY฀ SYSTEMS฀ REPRESENT฀ A฀ MAJOR
OPPORTUNITY�฀ 4HE฀ GOVERNMENT฀ IS฀ PROVIDING฀ TENS฀ OF
BILLIONS฀FOR฀PROJECTS฀SUCH฀AS฀THE฀(IGH฀3PEED฀�฀�(3�	
TRAIN฀ROUTE฀AND฀(INKLEY฀0OINT฀#฀�(0#	฀NUCLEAR฀POWER
STATION�� 4HE฀ DOMESTIC฀ AND฀ COMMERCIAL฀ ENERGY
EFFICIENCY฀SECTOR฀NEEDS฀INVESTMENT฀AT฀A฀SIMILAR฀SCALE�
)T฀ IS฀ UNREALISTIC฀ TO฀ EXPECT฀ ENERGY฀ REDUCTIONS฀ TO฀ BE
COMPLETELY฀SELF
FUNDING฀FROM฀A฀STANDING฀START�฀4HIS฀IS
ESPECIALLY฀THE฀CASE฀AFTER฀THE฀FAILED฀'REEN฀$EAL฀WHICH
WILL฀ UNFORTUNATELY฀ HAVE฀ ACTED฀ TO฀ UNDERMINE฀ FUTURE
EFFORTS฀TO฀GET฀HOUSEHOLDERS฀TO฀TAKE฀UP฀ENERGY฀SAVING

LOANS�฀!N฀INITIAL฀INVESTMENT฀IN฀ENERGY฀SAVING฀THROUGH
PROVIDING฀INCENTIVES฀AND฀FUNDING฀AT฀THE฀a�BN฀SCALE฀AT
REALISTICALLY฀ LOW฀ INTEREST฀ RATES�฀WOULD฀ REGENERATE฀ THE
HOUSING฀MARKET�฀CREATE฀MANY฀ JOBS฀AND฀HELP฀GET฀ THE
5+฀BACK฀ON฀TRACK฀TO฀MEET฀ITS฀CARBON฀TARGETS�฀4HE฀ONLY
REASON฀ THIS฀ IS฀ NOT฀ HAPPENING฀ IS฀ THE฀ LACK฀ OF
UNDERSTANDING฀AND฀VISION฀IN฀GOVERNMENT�฀,ABOUR฀HAS
RECENTLY฀ PROPOSED฀ A฀ POLICY฀ OF฀ UNDERWRITING฀ INTEREST

FREE฀LOANS฀UP฀TO฀a�M฀TO฀GET฀THE฀'REEN฀$EAL฀WORKING
PROPERLY�� 4HIS฀ WOULD฀ BE฀ HELPFUL฀ BUT฀ IS฀ STILL฀ AT฀ TOO
LIMITED฀A฀SCALE฀TO฀HAVE฀MUCH฀ IMPACT�฀!ND฀ IRONICALLY�
THIS฀ ANNOUNCEMENT฀ HAS฀ HAD฀ THE฀ EFFECT฀ OF฀ REDUCING
FUNDING฀EVEN฀FURTHER฀FROM฀ENERGY฀COMPANIES฀AS฀THEY
AWAIT฀ THE฀ OUTCOME฀ OF฀ THE฀ 'ENERAL฀ %LECTION฀ IN฀ -AY
�����

)F฀THE฀ENERGY฀SAVING฀SECTOR฀WERE฀TO฀BE฀INCENTIVISED฀TO
BECOME฀ A฀ LARGE
SCALE฀ ACTIVITY�฀ THIS฀ WOULD฀ PAVE฀ THE
WAY฀ FOR฀ MAJOR฀ PRIVATE฀ SECTOR฀ FUNDING�฀ +EY฀ POTENTIAL
SOURCES฀ ARE฀ PENSION฀ FUNDS�฀WHICH฀ ARE฀ STRUGGLING฀ TO
FIND฀ PLACES฀ TO฀ INVEST฀ THEIR฀ MULTI
BILLION฀ PORTFOLIOS฀ TO
SECURE฀INTEREST฀RATES฀GREATER฀THAN฀��฀IN฀THE฀WAKE฀OF
THE฀ RECESSION�฀ 4HEIR฀ NEED฀ FOR฀ A฀ LONG
TERM฀ INTEREST
STREAM฀ OVER฀ ��
��฀ YEARS฀ MATCHES฀ WELL฀ WITH฀ THE
ENERGY฀SAVING฀MARKET�

$URING฀MY฀ TIME฀AT฀ +IRKLEES฀-ETROPOLITAN฀#OUNCIL�฀ IN
7EST฀9ORKSHIRE�฀ AND฀ AFTERWARDS฀ AT฀ THE฀ 5NIVERSITY฀ OF
,EEDS�฀ )฀ MET฀ SEVERAL฀ FUND฀ HOLDERS฀ WHO฀ HAD฀ SEVERAL
BILLION฀TO฀ INVEST�฀4HE฀SNAG฀IS฀THAT฀THEY฀DON�T฀WANT฀TO
INVEST฀ SUMS฀ SMALLER฀ THAN฀ A฀ a�BN�฀ SO฀ THERE฀ IS฀ A
SIGNIFICANT฀ GAP฀ BETWEEN฀ WHAT฀ ONE฀ PENSION฀ FUND
MANAGER฀ CALLED฀ A฀ hWALL฀ OF฀ MONEYv฀ �WAITING฀ TO฀ BE
INVESTED	฀AND฀CURRENT฀5+฀ACTIVITY฀TO฀INVEST฀IN�

)N฀ADDITION�฀ TO฀ REALLY฀ TACKLE฀ CLIMATE฀CHANGE฀ REQUIRES
MORE฀WIDESPREAD฀TAXATION฀OF฀HIGHER฀CARBON฀EMITTING
ACTIVITIES฀ WITH฀ THE฀ INCOME฀ BEING฀ USED฀ TO฀ FURTHER
REDUCE฀NON
RENEWABLE฀ENERGY฀USE�

4HESE฀ARE฀THE฀CHALLENGES฀FOR฀ANY฀POLITICIAN฀WILLING฀TO
TAKE฀IT฀UP฀AND฀POSITIVELY฀TRANSFORM฀THE฀5+฀ECONOMY�฀

$R฀0HILIP฀7EBBER�฀#HAIR฀OF฀3'2�฀IS฀ALSO฀A฀NON

EXECUTIVE฀DIRECTOR฀OF฀9ORKSHIRE฀%NERGY

3OLUTIONS฀�9%3	฀n฀AN฀ENERGY฀COMPANY฀WITH฀A
SOCIAL฀PURPOSE฀n฀WHICH฀HAS฀GIVEN฀HIM฀AN

INSIDER�S฀VIEW฀OF฀THE฀CURRENT฀ENERGY฀MARKETS�฀

.OTES฀AND฀REFERENCES
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�� &OR฀(3��฀LARGE฀INVESTMENT฀FUNDS฀ARE฀COMING฀DIRECTLY฀FROM

GOVERNMENT�฀(OWEVER�฀FOR฀(0#�฀THE฀INVESTMENT฀WILL฀COME฀FROM

THE฀PRIVATE฀SECTOR�฀BUT฀MAJOR฀FINANCIAL฀SUPPORT฀MECHANISMS฀WILL

BE฀PROVIDED฀BY฀GOVERNMENT�
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